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TOCETHER with all and siugular the rights, members, hereditaments, and appurtenances to the same belonging or in any war
Incident o appertaining, including all built-in stoves and refrigerators, heating. aic conditioning, plumbing and electrical fixtures, wall
1o wall carpeting, fences and wates, and any other equipment or Fixtures now or hereafter attached, connected or Gted in any manner,
i; lwin;lz the intention of the parties herelo that all such fivtures and equipment, other than honsehold fumiture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singetar the safd premises unto the Mortpagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor {s seized of the above described premises in fee simple absolute; that
the above dt‘scriﬁ('ll premises are free and clear of all lieus or other encumbrances; that the Morigagor is lawlully cmpowered to cone
vey or encwmber the sane; and that the Mortgagor will forever defead the saitl premises unte the Mostgigee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part theteof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

_ 1. That the Mortgagor will promptly pay te principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mamner therein provided,

2, That this mertgage will secure the Morigagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paynient of taves, or public assesstents, hazard insurance premiums, repairs or other such purposes pursuant fo the
provisions of this mtzage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortzagor under
the an:tlmrili' of See. 45-53, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
Intersl at the same rate or rates as that provided in said note wnluss otherwise agreed upon by the pacties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3, ‘That Mortgagor will keep the itnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against boss by fire, windstorns and other hazardls in a sum not Jess than the balance due hereunder at any time aned in a company of
companics aceeptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortyagee an
agrecs that al such policies shall be held by the Mortyagee should it so require and shall inchude loss pagable clauses in fwor of the
Mortyagee; and in the esent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to he insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, :

4, That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the expenses for such
tepairs to the nortgage debt and collect the same under this mortgage, with intesest as hereinabove prp\:ided.

5, That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obligated
utder the fndebtedness secured herby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and f the
srﬂllums are not otherwise paid, the Mortgagee may pay said premiwias and any amount so paid shall becone a part o the mostgage

ebl,

0. That Mortgagor agrees ta pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to cabibit the receipts therefor at the offices of the Mortgaree immediately upon payment, and should the Mot

agor fail to pay such Laves and assessments when the same shall {all due, the Mortgagee may, at its oplion, pay the same and charge
the amounts so paid to the mortgage debl and collect the same under this mortgage, with interest as above provided.

" %, That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hurehy
secuted shall he disbursed 1o the Mortgagor in periodic payments, as coustruction progresses, in acvordance with the terms and c_ondi-
lk}ns of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference, J

8, "That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so cncumber such premises, the Motmagee may, at its option, declare the indebtedness hereby secured to
immediately due atd payable and may istitute any proceedings necessary to collect said indebtedness.

8. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the withtn mortgage indebtedness js not paid in full, the Mortgagor ot his Purchaser shall be required to file with the Association an
application for an assumption of the tmorteage Indebtedness, pay the reasumale cost as required hy the Association for processing the
assumptivn, lurnish the Assosiation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan balance existing at the time of tansfor modified by increasing the interest rate on the said loan balance to the maxl-
om rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in intetest rate as may
be determined by the Association, The Asseciation will notify the Mortuagor or Iis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortzagor, or his Putchaser, fail to comply with the provisions of the within
paragzaph, the Mortgagee, at its option, may declare the indebtedness hereby secuted 1o be fmmediately duce and payable and may
institute any proceedings necessary {0 collect said indehitedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of Whisty {30) days, or if there should be any falire to comply with and abide by any by-laws or the charter of
the Mortgages, or any stipulations st out in this mortsage, the Mortwagec, at ils option. say write to the Mortgazor at his last known
address giving him thinty (30) days in which to rectify the said defanlt aml should the Mortgagor fail to rectify sald default within the
safd thirty days, the Mortiagee, may, at its option, increase the interest rate on the loan halanee for the remaining tenn of the Joan or
for a lesser term to the masiwum 1ate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as'may be determined by the Association. The monthly payments will be adjtsted accordingly. ©

11 That should the Mostagor fail to make payments of principal and interest as due on the promissary note and should any monthly
installinent beconie past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment In order to cover the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, Issues, and profits aceniing from
the mortgaped preinises, retaining the right to collect the same so Jong as the delt herehy securedd is not in arrears of pavment. but
should any part of the prircipal indelMedness, or interest, taxes, ot fite insuzance premivms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgazed premises, if they shull he ocenpied Ly a tenant or tenants, a
coliect said rents and profits and apply the same to the indebtedness heeehy u-cumi. withont liahilty to account for anything more
than the rents and profits actually colfected, Jess the cost of collection, aml any tenant is authorized, wpon request Ly Mortgages, to
make all rental payments direct 1o the Mortgagee, withont liability te the Mortagor, unti] notified to the contrary by the Mortgages;
and should said premises at the time of such defanlt be m‘tllplﬂf by the Morigagor, the Mortragee may apply to the julie of the
County Coutt or to any Judite of the Court of Common Pleas wha shall be resident or presidling in the county aforesaid for the appoint.
ment of a receiver with authiotity to take possession of s3id premises and collect such sents and profits, applying said tents, aftes Nr'
(I.:flt‘l:‘;:l] cost of collection, to the mortgage debt without liability ta account for anything mote than the rents and prolits actually

13. That the Mortgagee, al its option, may sequire the Mortgagar to pay to the Martgagee, on the fint day of each month until the
note secured hetehy i fully paid, the following suns in addition to the puyments of principal and interest pravided in sald note: 2 sum
equal to the premivms that will neat become dlue and payable on policks of mortgage guaranty insurance (il applicable), fire and other
harard Insurance covering the modgaged propesty, plus tanes, and assessments neat due on She morigaged premises (all as estimated by
the Mordagee) Tess all sums alieady paid therefor, divided by the ntimber of manths to elae hefore one month T:Im to the date when
sich preminms, taves, and avsessments will be due and payahile, such sums to be held by Mortgagee 1o pay sakl premiums, taces and
special auessments. Shankl these pa}mcﬂu eveerd the amount of payments actually made Ly the Morteagee for laves, aseuments, o
Insurance premimns, e excess may be cralited by the Morigagee on subwetuent paysents o be made by the Mortzagar; if, however,
said sums shall be insulficient to make said payments when the same shall become dioe amd payable, the Morteagor shall pay ta ¢
Mortgagee any amounts necessary o pake up the deliciency, The Morbgagor further agrees that at the end of tise years from the date
beteof, Mmlgagee may, at its option, apply for tenewal of mortgage guaranty or similar fweance (i appliral.lt" covering the halance
then remaining doe on the moteage :Ic‘:l. amdl the Murtpagor mav. at its option, pay the single premiun gespuired for the rmulnlnﬁ
years of the tenn, or the Morttagee may pay sich presium amd adi? the same 1o the mortzage deld. in which event the Morteasne
repay lo Mortgagee sich promivm payment, with interest, at the rate specified In sakd promissory pote, In equal monthly fstallments
over the temaining paymest penod,
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